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Curb Tone Steady
_ In Quiet Trading;
~ Qils Are Feature

" Standard of Indiana Contin-
ues in Demand 'at High
_Level, While Others Rule
© ¥Fism; Industeials Dull

¥ ¥rices hold steady in quiet trading
on the Curb market yesterday, with
oils attracting most attention. Stand-
ard of Indiana worked steadily higher
on  continued demand.  Industrials
wera dull.
The oil group as a whole ruled firm,
the rise in Standard of Indiana carry-
ing this stock to a new high at 8i%.
Anpglo-American, International Petro-
enm and Carib Syndicate scorved gains,
but Maracaibo rescted with N
Keystone Ranger was fairly active
around recent high levels.
° Goodyear Tire fell back wyesterday,
losing most of Thursday's gain. Texas
Lulf Sulphur held steady slightly be-

low 30, after touching n new high of

290,

\

Industrials

Enlen, Open. Hizh, Low. Last.

Simms, |

J
»
What Things Cost
; _Qﬂo!a!idutcﬂ dagh pricee in primary markets J
Commodity and @nit. Previons 1920 rardge.
OHUDE— Yoaterday. day. High. Low,
Wheat (No. 2 hard) bu......... '81.08%5 $1.063, §2.00 $1.70
Corn (No, @ yellow) bu......... .63V 8205 2.2134 944y
Onts (No. 2 white) bu....oovne. 44 A4 1,601% 160
*  Flour (spring pat.} bbl......... B.,15 BB 10,26 0.00
Beof (family) hbl... ... 0.0.... 18,50 18,508 28,00 20,00
# Pork (mess) bhl............... 25625 26,26 47.00 29.50
Bugar (grannlated) Ib......00..  JOB2@,063 JOB2@.063 28 .08
Coffee (No. 7 Rio} Wb........... .08%% 08 6% 0Bl
“Butter (creamory, first) 1b. . J3B@@.48) % 8@ 46 s T S1l%
Eggn (fresh, first) doz......... B1@ .87 51@.56 .89 AR
TEXTILES—
Cotton (middling upland) h.... .68 .1885 i REH] A4ln
Print cloth (3B-in., B4x60).,.... .09V, 00l .26 07l
Hilk (raw, No, 1 8in.) b...... .. 618@ 6.30 8.10@ 8.20 14.46 8.00
Wool (fine Montans scoured) 1b. .BS .85 2.00 RO
METALS—
Bteel billets (Pittsburgh) ton,.. 20.00@32.00 26.00@32.00 65.00 43,00
Iron (No. 2 fdry., Phila,) ton... 20.34@21.26 20.34@21.26 B3.50 33,00
Lead (spot) Ib...........c0i000e JOATB 0475 .08 0415
Copper (spot) h...ooovuns sl iRl Il 8L A2y
Tin (Straits) b........ 283 L2815 681, 3210
RUBBER AND HIDEB—
Rubher (rib-emoked sheets) 1b., I T 54!, ABYVa
Hides (calfsking, city) 9 to 121bs. 2,60@ 2.85 2.60@ 2.65 10.60 2.0

Cotton Recovers

I Recovery im Wheat

Largest Rail Equipment
Order in Years Placed

CHICAGO, Nov. d.—An order for
2,600 stecl gondola coal cars, conting
about $4,600,000 and said to be the
largest order for raklroad equip-
ment to be placed since the roads
ware raturned from government
control, was announced to-day by H.
E. Byram, president of the Chicago,
Milwaukee and St. Paul Rallroad.
Fifty thousand tons of steel will

be used in filling the order.
e

American Cetton Oil
Has $2,900,000 Deficit

The American Cotton Oll Company
reported a deficit for the year ended
August 31, nfter taxes and charges, of
$2,084,012. This compared with a deficit
of $2,302,631 in the preceding year. N t
loss from operation amounted to $2,-
114,612, ngainst $1,642,681 in 1920,

Profit and loss surplus was $6,689,-
b70, ns compared with $9,624,091. The
consoliduted balance sheet showed cash

Busine

88 News

Business Gains

Richmond Reserve Bank Re-
ports Incresse in Retail
and Wholesale Trade and
Better Crop Marketing

Signa that seem to point to n healthy
business revival are slowly Lut stend-

the Richmend, Va,, Federal Reserye
Bank, which adds that the development
had ifs ovigin in the improved demand
for cotton, eotton goods and profitable
prices for tebaceo. .

The seasonable incresse in whole-
snle and retail teade is reported hy
the marchants in the district, vetail
anles, in money value showing o 108
per cent inerease in Septomber over
August, and wholesale soles incr

|

2 1 1 1 nt $2,388,338, and bills and accounts re-|ing & per cent. The only wholi
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300 Audubon Chem i 3 . Ao . | In his remarks to stockholders Ly- |shoes, where the deeline wos 5 per
3001 Mot. 40 4D 40 40 0 G F , Af E ‘ L s 3 g ,
£01 t‘}_q;:(?i?r;‘ F P85 80 & a0 n lllnmg ! lgllresg ¥ .lel' Lar Y OW | mar N. Hine, president, said that ap- |cent. =

R A B ammeon LAE TR pap | 450 | ¢ erating losses were sustained during| Retail sales in money value for Sop-
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100 00 A ...n,.-110% 1100 1103 11074 = : | e portant reductions in overhead ex-|from July I to September 80 were 187
« 2400 Qal Cr Frult.. 7 T’t '1“; ih! Causés Sharp Setback, hul; and Talk of Frost Damagcl penses have been and are being made. | per cent under B YeAr n;tm.l . (o
i 200.Car Light .... 1 13 > 3 . ] : . ] D “The inventory has been taken at| Littla ehange is roported in the la-
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3000 sCont Canayv,. 15 16 16 15 |cotton market yosterday were the gin- | price of wheat took place to-day,|above the velue given on the balance . The tendency toward improvement

5:00 Cont Motors... &% % bW BN ini figures of the National Ginners’| helped by Vietory bonds at par and b sheat, in the textile industry, begun in An- |

1100 Durant Mot .. 261y 28W 25iz 204 AN INgUIES O% b ARG EEES oL ¥ YOf the issue of $10,000,000 five-year | gust, continued through September,

200 *I'merson Pho, 50 Tononeut | Association, which amounted to 6,560.- | yrodictions of froat in Argentina.|g per cent gold notes, dated September | Becording to the bulletin, although the
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€ 1925 ¥mpl Ofl Cnn.qsg 131’ ﬂgﬁ 2:5 waould be mm::1nur.1|_v‘ bu]llsh.‘ sy ot tt:‘r;-ﬁ:! Whent where it has been seriously delayed by | manufacturer of knitted outerwos
- - - 1AV Y 3 13 % 3 sla L1 * : e . 7! ;: ¥ .
1800 S ON of T #1% 83U 81% 5% ;R;L‘K.“;?m'[laﬁ,; it et ey Yesteréay's Previsua  Year. | drought. and s similar condition was |writes anont the dating and term dise |
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“Ind dent Oils portanes. As the available supply begins | No. 8 hard....$1.081 $1.05 % ~— | favorable conditions in all countries,| portions in his industry:
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South Centinue to Hold Good
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T

Bankers Advise Cease
Dry Goods Liquidation
The timeé haa ¢ome for wholessale

dry goods merchants to cesse ligui-
ditlon and insist upon o net pro#t,

|

Dry Goods As=ociation, referring to
conferences which Secrelary Fernley
hetd  with  the bankers, many of
whom hnvEe‘ the fobuers on their
booka, says:

“One message the bankers ask
to be conveyed to our moembers is
thiat the time has passed for doing
buginess o a ‘liguidation® basis
and that @& pet profit be insisted
upan, oveit theugh it involves the
courafre to ask Mgher prices in
keeping with raw materinl advances,
the dinancial sitvation is
net o warrant or permit

npevation and sutfeient
loases plready have been suffered in
the inventory and forced selling.”

because

sueh, as

lodsed in

Fnﬂwurea Reach
Record This Week

Highest in Number and Aver-
" age Liability for This
Year
The largest number of commercial
failurea and the highest average lia-
hility for any week this year is re-
ported this week by “The Credit
Guide." The number of defaults this
woeek iy placed at GOB, against 347 last
week, Eighteen per cent of the fail-
uren are among manufacturers, o High
percentnge, wiich expiains the jump
{In sverage liabilities to 528,000 this
woelk, againat $206,600 Iast week, Twen-
{ty-six of this week's failures involved

!llahilitieu of $250,000 or more,
{ “The #spirit of optimism.” says the
‘review of failures, “continues to
spread, netwithetanding the increased
number of bankrupteies, particularly
among manufacturers, But it ia FTen-
crally mecepted Liat a large number of
manufacturers are due to suspend
within the next two months bhecause
they narc unable to ohtain sufficient
financial support with which to keep
ace in the present hbroadening of
usiness, Of the recent failures among
the wholesalers many of them sore
| offering rensonable terms of settle-
ment Lo their ereditors, and therefore
{will shortly rehabilitate themselves,

jent with deblors whose intentions have
{been good, and are willing to lend
| moral und financia) support for the re-
establishment of the suspended houses,
| Business expansion is reported from

jall quarters. There is a larger de-
mand than wvsual for huilding mate-
rials.”
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Dry Geods Convention

The eighteanth annual convention of

the National Wholesale Dry Goods As-|

sociation wnd its auxilinries will be held
at the Waldorf-Astoria, January 16 to
Wy inelusive, The convention will open
with an intormal conference of the
| Jobliers' Association of Knit Good Buy-
¢rs on the morning of January 16, and
Lan apen moeting with assoeciated mem-
hers in the afternoon,
Assoeiation of Dres: Fabric Buyers will
hold similar secsions—the informal
conference on the afternoon of Junuary
16 aidd an all-day sossion on January
17, The Jobbers' Association of Notion
Buyers will hold an informal confer-
elice on the morning of January I8 and
AN open sesslon in the afterncon, fol-
lowed by a joint dinner of all associa-
tinns in the evenine, The convention
of the National Wholesale Dry Goods
Associalion, comprising all the aux-
tliaries, will be held on January 18,

Shoe Factory Closes

LYNN, Mags,, Nov. 4—The Harnay-
Traey-Crehan Company, shoe manufue-
| turers, announced to-davy that their
fuetory would be shut down shortly.
The eutting and stitehing departments
elosed to-n L and other departments
will close as soon as work in hand is
completed, it was said. The company
cmploys about two hundred persons,
Members of the firm said the deeision
o elose was due to lack of orders and
gther business conditions,

Roston Wool Market
BOSTON, Nov. 4-—“The Commereial
| Bulletin™ to-morrow will say: “The
government wool auction has heen the
center of all the attention this week,
and the strong sale which vesulted

i the American market, The business
| rivately also has been of fair propor-
tiond and at fully fiom prices, swith
medinm  to low ‘gprades tending to
strengthen. In the woods market there
s ittle change ™

[slilor: (BUver Silk Cog—

L Rugehiof Rl : ANR.25
Hhingood, Charles und Louiss 8. =
Vo B o Wiintbhrap et at, L o 1656.08

| Bulonely Paul by gdn.—Union s
Bl 100G ofn [EER | ; 100,45
Shapan, Isune e #loal 183,15
i h
——Tannle, 300,00

ELranl
T
Triatis
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The Jobbers’

shows the fundamental soundness of |

Unemployed Here Seek

Jobs in South America
WASHINGTON, Nov. 4.—Abnormal
economic conditions in the United
States and the number out of employ-
ment have influenced many persons to
‘senk opportunities abroad, the Com-
{merce Department was informed to-day
{ by Consul E. M. Lawton, at Sao Paulo,
{ Brazil. American eunsuls abroad, he
{ deciared, are receiving many lelters of
| mguiry as to conditions from the
| standpoint of the warker.

not even make an investigation, but, in-
fluenced by alluring tales which have
heen heard about good openings for
American workmen in South Amariea.
have pulled u
for thet port whi
attractive.

“The low tide of labor conditions iz
not confined to the United States, and
if there are less workmen unemployved

¢h seems to them most

in other lands it is because the work. |

i men are not aceustomed to the seale of

rilling to work.for much less wages."”

Hercules Powder Earns

For the nine month
ber 30 the Hercules
reported net earning.
tion and taxes,
after previdin
ferred dividends, to 23 cents a share
earned on the 87,150,000 ¢ommon stock,

In the corresponding period a year
ago net earnings were $1,783,776, or
20,72 a share, carned on the common
stock. Surplus amounted to $16,491,
against 81,481,555, Accounts receivable
totaled $4,262,632 and cash 51,832,615,
Accounts payable amounted to $005,942
and bills payable $1,140,094,

Powder Company
s, alter deprecia-
of §505,786, equivalent,

W

Buyers Arrived

Fairchild Service

| | ALTOONA, PA.
| 21 & Sllverman;
| man, and hoys’
| ine: erwenr, hollday goods,
| and suspenders; Mizs Jeanette
| eltoaka; ‘suoiis, millinarsy,
| Wenr and furs; rnian:
{ ALRLON, OHIO
A, Rosenwolg, 1noen'y clothing., shoes;
Fennsylvania,
DALTIMORE

_I Huamburger & Sonsi AL Hamlinrgar,
| clothing and furnlshing goods: 200 5th av.

A, Sindler; 1. Sindler, furnitare; Me-
Alpin,

£ i M. H, Heed, rugs, car-
Peta and draneriea; 16 W, 36th =t

Fiean Cloak & Sult (Co.; N, Hirash-
man, plle fabries, cloth cozts; Low Websr.
184 W, 124 wt.

New York Sample
dresgos; 42 W, 334 st

Danlal Miller & Co.; I, Albers, floor cov-
n{inlgs. blankets, heddings, comforts: Me-
Alpln,

Shop: H.

Kovitz,

BOSTON
AL Guinsborg & Co.; A, Galnshorg, cloth-

| Creditors express a desire to be leni-|

“Many others,” Mr, Lawton said, “do |

stakes and embarked

living of American workmen and ave !
W

23c a Share on Common |
8 ended Septem-,

g for interest and pre- |

| with Canton prices slightly lower

| committec.

Upheld in Linseeq
Association Cagg

Federal Judge DismissesGgy,
ernment Suit; Declare,
Business Men Have Right'
to Exchange Informatigy

CHICAGO, Nov. 4.—The girem)

ment's suit for dissolution of 4 trade
association involving thirteen mang.
facturers of linsead oil was dimiu.g
by Judge George A, Carpenter in
Federal Distriet Court for wan, g
equity in his decision filed to-day,
The suit by the government gas
decide the goestion of whether irade
eesociations muy be formed for un'
purpoese of exchanging price lists ugd
other trade data and was regarded .u
precedent, the ruling of which would
affect the standing of 2,000 other sk
associntions throushout the eountry,
Suit was brought as a part of the 85';’-'
ernment's anti-trusl prosecutions, = |
“Logie which assunies that becauss
thers iz an opportanity to fix prices,
therefure prices are fixed, is con
ito the geniuz and logir of our law,”
jeaid the opinion of Judge Carpenter,,
“Every man is presumed Lo be fn.
nocent until he is proved guilty,
the Armstrong Bureau it to be dis
{solved merely beeause it aforded the
!mr:mhem an apportunity to fix pri
i then this court with equal propr
jeould be asked to dissolve any lnﬂ
| eluly where business men meet, y
theory hardly warrante discussions
Judge Carpenter stated the questign
| invelved in this case was whether “thers
|is. anything inherently wrong in gp
sgreement between producers in eor
[tain lines to furmish each other thei
| prices and not to make any saln deviat
ing from the price list withoul immedi-
ately notifying all the othors,
| “Pusiness i5 no longer a game, but
| matter of scientific calculation,” gy
the opinion “A merchant cannot come
| pete with another merchant uniess he
| knows what he has te compete against
“The day is past when the businest
men of the community meet at noon
| the yillage hlackaiiith shop or in th#
}eveniug at the grocery and discols
| prices, . ;
“The government cannot seriouxiy
i econtend,” he concluded, “that it i
{the duty of every merchant to
| ezainet Wis competitor finding aut what
| he is charging. 1t would be an impes

Open-Price Policy

| find out what his rivals are chargiag.
If he cannot get it directly and easily
{ he will necessarily get it indirectly and
|t a greater expensze and slowly"

Raw Silk More Quiet

The local raw silk market i4 quiet,
with business largely confined to hand:
| to-mouth bhuying’ on the part of the
lmili.t; for filling in purposes, according
to the weekly market review by H I
Gwalter & Co. *“Such needs are unif-
portant,”” says the review. “and sre
largely supplied by resaies u{ many-
facturers, who find an interest in cash-
ing a profit on raw stock they may
own and for which they have no pres
ent use, though prices on this market
rule frem 20 to 25 cents u pound be
low the replacement values in the pH
mary markets. An exception to this
is Tussah silk. of which there is little
supply, and which has advanced tu‘ﬂ
a pound during the week" 2

The Milan, Yokohama and Canie
markets are reported dull and quaé.

Wage Cut for Shoe Workers.

HAVERHILL, Masz., Nov. 4. A wigé
reduction of approximately 12 per cont
has been accepted by the five hundred
emplovees in the eighteen shoe c.?unws
manufacturing plants of this ity I
wag announced to-day by W. H. Han'_
scom, chairman of a manufacturers
The union recently sooght
to renew existing price lists, bur wal
asked to moccept either the same
and a fifty-hour week or a wage ot
and the present forty-five-hour wedk
The latter proposition was agreed upaf

ing aml men's furnishings: Bresiin
tireenwood & Sons; 1. W, Greenwood, |
wall paper; Herald Sgunge,

Trimount Clothing Co,; M. Bhapiro. wonl-
en nnd cotton pleca goods, Aannels, dunies-
Lles, silks, saving, vete; whd B way,

Pacific Speciaity o), Samusl Weainatain,
notlons, handRerchisfs, neckwear, under- |
wear, lingerie; leather goods) Bresiin.

BUFFALQ
clair, (3 Rourlte & WHone:
Qi ke W Bone, millinary: #21 T'way.

Steel Lingerie Shop; V., E. Hoikrelter,

walsts, corsets, brassleres; MoAlpin,
CHICAGD

=

Charles |

L
Loughmon; (et 121 A

Y 20, S157.00
KHobre, Yerael B —Bnmpire :

resenting; 220 5th aw. _
RIOUX CITY, IOWA
Davidson Hros.: buyer of high

grade

slilts; Baer & Litlenthal, 1150 B'way i
T, vis !

Hlackwell -Wislandy ook & Biatiopery !
Co.: P.J. Wielandy, representing; Latnam.

Hiea Stix Diry Goods Co.; MeDer-
ribbans; 277 T'way.

Baer & Fuller; Miss Annie H,
chl, asciating in dresses; 1107 Broadway,

Bth floor.

Addison  Cloak & Bult Co, Wm., 1.
Seltzer, cloth coats; 124 W. 33d st., care
Lew Weber,

Hirshfield Skirt Co.; J. Rosenberg, sliks,
vaving, velvats! Peann

STOCKTON, CALIF,

Btockton Dry Goods (o.: A, (ahn,
woolen plece goods, sllke, sutins, velvers,
hlankets, comforts, beddings: care Lyon,
370 Tih av.

Mr,

TOLEDM, OHIO
Thompeon  Hudsan Co.. Mrs. B, W,
Simille, conts, sults, skirts, furs. fur conts;
{04 41h av,
WHEELING, W. VA,
Stona & Thomas; K. J. Stone, ner-
chandise manager, ladies' ready to wear,

Charley A. Cook, 276 5th ay.
YOUNGHETOWN, OHIO

rard Cos May B, 1817, .. 000y 215,
Brophy, Wi A— Wi 11 Lias

CorIngt Ave 2g, 1any . S 12135
Seutl Sl Obasrver Up—W 0O

adieys Sent L APRY L L, L
Yorlk, el P H Ay Oed T, i

WAl rivacated) O, Lo sipadadil 1,086,389
Penveyvaniy LR - Kimer

Clonle & Hule [ Coy Toe; May 17,

1 (et oy 640,06
City of N ¥ —P Hehrelbe

1 Creversed) ... 0,648,351
Adtnie Capualty & Surety 3

Bloom, “Aprill T, 1821080 0000 486030
Molroevy, Bernnrd—k A Handl-

Loy Noy A8 11T i bR B
Hobinson, BEdwekd, and Pldelliy

d Cosualty Co Of N Y-—Peo-

ple ete; May, JE 19210 (va-

]y L o Tl SaTh e o ae 1,000.00
Katgenbnch & Bulloglk Co, Ine

I Braunlot gl Mareh 18, 1931 1,816.02
AL enbery, o Alexadiiar, and

ety & sunity o of Ny —

Poopde, Maopch 21, A

[ Wi i (b4 Bk LR LO0.00
Mooy, " Feltn; Dee

8, 191 T D T B P i Gfif, 22

In Bronx County

Lordi, Italo M-&J Tuott; July 28,

1021.0.0. . Vi vdeewieas s snnes o, BEB2TR

Tg‘tr]m:u 'l-!lr:hberni Lo, ;ﬂ B. M. Hoosver,
upholstery, raperies, oor  aoverings;
1150 B'wey, care & Llllenthal )

| ¥

HENRY 7. LEAKS, Auctlonesr. -
REGULAR AUCTION SALE -
STOCKS AND BONDS 3

BY ADRIAN H. MULI ER & SON, -

OFFICE, §6 WILLIAM
WEDNESDAY, NOVEMBER 8,
f61 12:30 o'cioclt,
EXCHANGIE SALY
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Marshall Field Co.; W, P. Hrowning. | cOmmaor, 5 b
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SURROGATES' NOTICES _:;

SECOR, HORACE, JR—IN PUNSUANCE
of an order of Hoporable Johm P-&J
halan, 4 Surrogate of the County of ?
York, NOTIUE is hersby glven to all per=
kotis havi claimas againet Horace T
Jr., late of the County of New York. de
censed, to pressnt tho e with vouel!
thereof, to the subscribers, st its vll&'ﬁ
trunsacting business, at the ofcs of
ray, Frentlea & Aldvich, its aitorneys, -
0, 37 Wall Sireet, in 1ha Berough
Manhattun, in the Clty of New York. 8
of New York, on or befors the 10K
of February, 1928,
mPnlvd. New York, the 28th day of
1

THE E%;'l'mnu: TRUST COMPA?
OF NHW YORK, xot

MURRAY, PRENTICHE & ALDRIC
Ltorneyn for Executors, Office.

ofMce Address, 37 Wl'ﬁ g, B
Maphattan, New York City.




